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Dow Jones
PTC

3onoTo, $/0z
Brent, $/brl

13474
1997
661,3

783

-2,3%
-2,5%
-2,0%

2,7%

-3,8%
-3,6%
-2,4%
-1,4%

JleHeXHbIA PbIHOK

Ocratku Ha k/c, mnpg, py6.
Ocratku Ha a/c, mnpg py6.

Canbfo onepauui, MApA py6.

MIBOR, 1 figHb
MIBOR, 1 Hepens
MIBOR, 1 mecsu,

535,9
451,2
-30,8
4,40%
4,67%
5,23%

2,5
3,7

0,08%
0,14%
0,11%

72,0
-226,8

0,61%
0,32%
0,16%

BanioTHbIA pbIHOK

RUR/USD
EUR/USD

25,4989
1,3745

0,3%
0,1%

0,3%
-0,4%

PbIHKkM KanuTana

UST2YR
UST5YR
UST10YR
UST30YR
LIBOR US 1YR
LIBOR EUR 1YR

4,85%
4,92%
5,03%
5,13%
5,35%
4,57%

-0,10%
-0,12%
-0,11%
-0,10%
-0,01%

0,01%

-0,04%
-0,02%
-0,01%
-0,01%
-0,05%
-0,02%

Wupexenl TK <PEFTVIOH»

Regnm OFZ
Regnm Muni
Regn Corp

106,91
111,98
111,22

0,07
-0,11
-0,01

-0,15
1,36
0,15

BekcenbHble uHpekcobl K «PET0OH»

1Mo
3Mo
6Mo
1yr

7,31%
8,04%
8,16%
8,22%

0,00
0,00
0,00
0,00

0,10
0,03
0,01
0,02

Anekcangp Epmak aermak@region.ru
KoHcTanTuH Komuccapos komissarov@region.ru

BantoTHbIA U JEHeXHbIA PbIHOK
Ha pbiHke Forex Kypc eBpo NpeanpuHAN nonbiTKy OTbIrpath NOTEPM Ha4ana He-
nenu. Ha Hayano Topros napa Toproeanack Ha oTmMeTkax $1,3724.

[lonroso# pbiHOK

B cpeny Ha pbiHke py6rieBbIx 061MraLnii NpOA0MKNIACE NMOHWKATENIbHAA KOp-
peKLms, KOCHYBLIAACS B NEPBYO 04Yepelb cybdenepanbHbIX U KOPNOPaTUBHLIX
o6nurauuin nepeoro awienoHa (Munyc 0,04—0,07%), a Takxxe 60/bLUNHCTBA (he-
JepanbHbIX 3aMMOB.

B 4eTBepr Ha pblHKe py6neBbIX 06NUraLnii NoHMKaTeNbHas KOppeKLus
npofomkunack. Kak v B npefblayLine JHIA, CHUXEHNE 3aTPOHYI0 KOPMNOpaTUBHbIE
o6nuraumn nepeoro 3LIeNoHa u goesiepanbHble BbIMyCKU.

Byepa Ha MMBB cocTosnoch pasmelleHue Tpex BbiMyCKOB KOPMo-
PaTMBHLIX 06MMraLmMin Ha 06LLyt0 cymmy 8 mnpg py6. CTaBka nepBoro KynoHa
no 7-my Bbinycky YPCA-bauka (5 mnipa py6., CpoK o6pateHnss — 5 fieT, Cpok
[0 ohepTbl — 3 rofa) cnoxunaco Ha yposHe 8,4%. Jlydiie oxupaHuin pas-
mecTuncs 2-i Bbinyck GuHeprum (2 mappg py6., cpok obpallenns — 3 rofa,
CPOK [0 ohepTbl — 1,5 rofa) — cTaBka nepeoro KynoHa obina 3ayukcupoBaHa
Ha yposHe 10,7% rofoBbiX.

Toprosbie uaen

® 0AO «AK BAPC» baHK ycTaHOBW CTaBKy N0 4—6 KynoHam CBOEro
BTOPOro Bbinycka obnurauuii Ha yposHe 8,00% rogosbix. Takum 06pa3om, [0-
XOLHOCTb K MOraLleHNio COCTaBUT N0 HOMUHABHOM cToMMOCTH 8,16% rofj0BbIX.
BmecTe ¢ Tem, C y4eTOM (DMHAHCOBOrO COCTOSHWA IMUTEHTA U TEKYLLNX NPO-
LIEHTHbIX CTABOK MO CONOCTaBUMbIM KPEAUTHBIM OPraHn3aunsm, Mbl OLeHUBAEM
cnpaBefnuBbIA YPOBEHb [OXOAHOCTH 2-r0 Bbinycka AK BAPCa K noraweHuro
Ha ypoBHe 7,55-7,60% ropgosbix (atopauus — 1,4 roga). lloTeHunan pocTa LeHbl —
0,75-0,81 n.n. Hawa pekomeHgauus — He npegbsasnAts obnurauun AK BAPC-2
K oghbepTe, nokynatb.

® 17 mons cocToAN0CH pagmeLLieHne obnuraunii Pecnybnmku Yamypus
Bbinycka 25002 (1,5 mnpg py6., noraweHne — 15 nonsg 2012 r.). Yuutbisas kpe-
ONTHOE Ka4eCTBO 3MUTEHTA U TeKyLWe CTaBKW MO COMOCTaBUMbIM PEruoHam,
Mbl OLieH/BaeM CNpaBe/IuBbIA YPOBEHb JOXOJHOCTH 06IUraLuil 2-ro BbINycKa
YamypTuu Ha ypoBHe 7,55-7,6% roposbix (ueHa — 103,85-104,05% ot Homu-
Hana). PekomeHpaaums — noxKynarb.

®  BbICOKMIA CNPOC Ha BYePaLLHEM ayKLMOHE N0 pa3MeLLeHInio obnura-
L pe6toTHOro Bbinycka ke 5 ®uHaHe, B pesynsrate KOTOPOro CTaBka KynoHa
6bl1a YCTAHOBNEHA HA 04eHb HU3KOM YpOBHE (7,6% rofoBbIX), MOXET CNOC06-
CTBOBATb NEPECMOTPY OTHOLLEHUI UHBECTOPOB K PUCKAM BCEr0 PUTINNOBOIO CeK-
TOpa. Mpeanaraem 06paTuTb BHUMaHUE Ha 06AMraLuu PernoHanbHbIX PO3HUYHBIX
CeTel, KOTopble TOPrylTCA C CYLUECTBEHHOM npemuen K Gymaram Nupepos
otpacnu (Akc 5, Maruur), y4ntbiBas npu 310M, 4T0 (DMHAHCOBOE COCTOSIHUE
MHOTUX U3 3TWUX TOPrOBbIX KOMMAHMA—3MUTEHTOB HAXOANTCS HA NPUEMIEMOM
YpOBHe.
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® [lokynatb o6nuraumuu 4-ro Bbinycka BopoHexckoi o6nactu. [10 ypos-
HI0 KPeANTOCNOCO6HOCTI BopoHexckas 061acTb conocTasuma ¢ ApocnaBcKon
06nacTbio (38 MecTo), JopasmMeLLieHme 2 TpaHLa 7-ro Bbinycka o6nurauuii Ko-
TOPOIA COCTOANOCH 3 WIONA N0 LOXOAHOCTU 7,467% rofoBbIX C Atopauuein 2,3
roaa. CnpaseanuBbIi YpOBEHb AOXOJHOCTY 4-10 BbiMyCcKa BopoHeXckoii 06nactu,
pa3MeLLieHe KOTOpOoro npoLusio 2 uions, ¢ y4eTom 6oee AnvHHOI gropauun (4,05
rofa) Mbl OLieHNBaeM Ha ypoBHe nopsaka 7,65—7,70% rofoBbIXx.

® T[lpeanaraem 06patiTb BHUMaHWE Ha ABa NepBbiX Bbinycka @K
«EBPOKOMMEpL», KOTOPbIE B HACTOALLMA MOMEHT TOPryOTCS C 6OMbLIMMU [0-
XOAHOCTAMU, Y4eM 3-14 BbIMYCK.

® Tlokynatb o6nurauum O3HA u MTIMA Ha PoHE WX 3HAYMTESIbHON
HeLOoOLIeHKN K Bymaram Mapomatlcepsuc.

® okynatb o6nuraumm IMb-NnoTeka, 1, KOTOpbIe Ha hOHE pe3ynbTa-
T0B paameLuenuns MAA ADKK tpaHwa A1 BbIrmaaaT SBHO HEA0OLEHEHHbIMN.
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Ha kopcyeTax M Ha ieno3nTax

0 T

aHB.07 anp.07 non.07

Ocratku Ha K/c 1 /¢, Mnpa py6.
WcTouuk: baHk Poccum, MK «PEMOH».

—— [IeHb Heaens —— mecsi

2,0 T

AHB.07 anp.07 non.07

MIBOR, %.
McTounuk: bank Poccum, FK «PEMOH».

~— EUR/USD —— RUR/USD TOM

1,40
- 26,9
1,38 1 L 267
1,36 1 - 26,5
1%
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% 1,34 1
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- 259
1,30 1 L 05,7
1,28 T 255
Map.07 noH.07
Bantotbl.

McTounuk: Reuters, MK «PEMOH».

RUR/USD
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BANHOTHBIA U AEHE)XXHBIA PbIHOK

B yeTBepr ochmumansHbIn Kype fonnapa Bbipoc Ha 8,57 koneiiku, coctasus 25,4989
py6./monnap. Ha Toprax ¢ pacyetamu «3aBTpa» Kypc Jonnapa Bbipoc Ha 4,68
Koneiikn. CymmapHbIi 06beM 6UPXKEBbIX TOPrOB M0 aMePUKAHCKOI BasoTe yBe-
nuyuncs n coctasun nopsiaka $4,7 mnpa. Ha pbike Forex Kypc eBpo npeanpu-
HAN NOMbITKY KOPPEKLUW MOCe 3HAYUTENIbHOrO CHKEHUS B Hadvane Hepenu.
Ha oTkpbITUK TOproB napa espo/aonnap konebanacb Ha oTMeTke $1,3724.

Ha pbiHke MBK B4epa Habi04anoch HeKOTOPOE CHUKEHUE MPOLIEHTHbIX
ctaBok. OpHopHeBHblin MIACR no utoram ToproBoi ceccuu coctasmn 3,73%
npoTuB 4,08% HakaHyHe.

CerofiHs CymMMapHble 0CTaTKK HA KOPPECMOHAEHTCKUX 1 AeMNO3UTHBIX
cyeTax B baHke Poccum npakTnyeckn He N3MEHUNCH, COCTaBMB 0K0No 986 mnpp
py6., Npn 3TOM Canbo onepawunii KoM6aHKOB 1 baHka Poccum cnoXxmunock 0Tpu-
uarenbHbim, coctasus 30,8 mnpp py6nen. Ha peiHke MBK Ha oTKpbITUN TOProB
CTaBKU N0 OJHOAHEBHbIM KpeauTam coctasnsnm nopsaka 3,0—3,5% rofosbix.

PbIHOK PYBJIEBbIX W BANIOTHbIX OBJIUTALMIA

B 4eTBepr Ha pbiHKe py6rieBbIX 06nUraLnii NoHWXaTeIbHas KoppekLmus npoLos-
Xunack. Kak n B npefblyLine AHWN CHUXEHWUE 3aTPOHYNO KOpPMnopaTuBHbIe 06-
nurauun nepeoro 3LUeNioHa u gefiepanbHble BbIMyCKU.

Byepa Ha MMBB cocTosnoch pasmelleHue Tpex BbiMyCKOB KOPMo-
PaTMBHbIX 06MMraLmMin Ha 06LLyt0 cymmy 8 MipA py6. CTaBka nepeoro KynoHa
no 7-my Bbinycky YPCA-bauka (5 mnipa py6., CpOK 06paLieHns — 5 feT, Cpok
[0 ohepTbl — 3 rofa) cnoxunaco Ha yposHe 8,4%. Jlydiie oxupaHuin pas-
mecTuncs 2-i Bbinyck GuHeprum (2 mappg py6., cpok obpallenns — 3 rofa,
CPOK 10 ohepTbl — 1,5 rofa) — cTaBka nepeoro KynoHa obina 3ayukcupoBaHa
Ha yposHe 10,7% rofoBbIX.

06bem caenok Ha BTOPMYHOM pbiHke OD3 BYepa 3Ha4UTENTbHO MOAPOC
1 cocTasun nopsagka 1,7 mnpg py6. Ha hOHe CHUKEHWS LieH 6OJbLUen 4acTu
TOPryembIX BbiMyCKOB. CHYKEHNE LieH NPenMyLLeCTBEHHO Habnaanocs no 6y-
mMaram co cpefHer gropaumeii. B 1o xe Bpems LeHa Hanbonee ANMHHOrO Bbinycka
0®3-46020 Bbipocna Ha 0,1 n.n. nocne CUNLHOTO NALEHNS HaKaHyHe.

CymMmapHblii 060p0T 6MPXKEBbLIX BTOPUYHBIX TOPFOB MO KOPMOPATUBHLIM
06MraumamM TaKxxe YBesIM4UICa no CPaBHEHNIO C NpeSbIayLLnuM TOProBbIM JHEM,
COCTaBKB Ha 0CHOBHOI ceccun ®b MMBB nopsfka 2,8 mapa py6., B PIIC — okono
10,3 mnpg py6. O4eHb 60bLIKE 060POThI BbIIN 3aDUKCUPOBAHBI MO 06IMraLn-
am TpaHc®umM1 (cymmapHo okono 720 mnH py6., +0,05 n.n.). Takxe BbICOKME
060p0ThI HabnoAanucy no 7-my Boinycky PXKI (643 mnH py6., +0,3 n.n.) u 4-my
Bbinycky ®CK EJC (432 mnH py6., -0,23 n.n.).

Ha pblHKe MyHULMNANbHbIX 061raLnii CyMMapHbIii 060POT BTOPUYHBIX
TOProB HECKONMbKO CHU3WIICA MO CPABHEHWIO C NpefblaylinmM paboqum JHeM,
COCTaBMB OKOJ0 244 MIH Ha OCHOBHOIA ceccum 1 0Kono 965 mnH py6. B PTIC.
Bbicokne 060poThl 6bIn1 3adMKCUpPOBaHbI No o6nurauuam MockoBCKo obac-
Tn: 6- BbINyCK (0K0M0 357 MIH py6., -0,05 n.n.), 7-i BbINycK (0K0M0 355 MIH
py6., -0,015 n.m.).

Ha pbiHke 6a30Bbix akTuBOB GLLUIA UST Habntoaanach cunbHemwas no-
3UTUBHAA MHAMUKA HA (DOHE Pe3Koro o6sana Ha amepukaHCKux HOHA4OBbIX
nnowaakax. Tak, uagekc oy [hkoHca B4epa nepexun 0fHY U3 camblX HeraTms-
HbIX TOProBbIx ceccuit B 2007 1. (-2,26%). [noxas cTaTucTka no npojaxam
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HOBOCTPOEK B MOHE — MUHYC 6,6% ycununa onaceHns UHBECTOPOB O COCTOSHUN
CTPOUTENIbHOr0 CEermMeHTa.

[oxogHocTb no 10-neTHuM 6ymaram no MtToram B4epaLLHero AHs onyc-
Tunack 10 4,78% roposblx, 30-netHue 6ymaru Toprosanuce no 4,94%. 30-netHne
eBpoo6auraumit PO Toprosanuch Ha 0TMeTKax 6,07% rofoBbix.

CeroaHs BHUMaHUE NHBECTOPOB GYAET NPMKOBAHO K Ny6aMKaLn NepBbIx
uuchp no BBIM CLLUA 3a BTOpOit KBapTan — 0XXuaaeTcs poct Ha 3,2%. HanomHum,
4TO B MEPBOM KBapTane amMepuKaHckasi 3KOHOMUKa BbIpocna Bcero Ha 0,7%.

TOPrOBbIE NAEN

® 0AO «AK BAPC» baHK ycTaHOBMN CTaBKy N0 4—6 KynoHam CBOEro BTO-
pOro Bbinycka ob6nauraumin Ha yposHe 8,00% rofoBbIX. Takum 06pa3om JOXOAHOCTb
K NOralleHnio COCTaBUT N0 HOMUHAIIbHOM cToMMOCTU 8,16% rofoBbIx. BmecTe
C TeM, C Y4eTOM (PMHAHCOBOrO COCTOSIHWS OMUTEHTA W TEKYLUMX NPOLEHT-
HbIX CTaBOK MO COMOCTABMMbIM KPEAWTHbIM OpPraHnu3alusm, Mbl OLEHUBAEM
cnpaBefnuBbIA YPOBEHb [OXOAHOCTH 2-r0 Bbinycka AK BAPCa K noraweHuro
Ha ypoBHe 7,55-7,60% rogosbix (atopauus — 1,4 roga). lloTeHunan pocTa LeHbl —
0,75-0,81 n.n. Hawa pekomeHgauns — He npebasnsate o6nnraumm AK bBAPC-2
K otpepTe, NoKynatb. (MogpobHee cm. B pasaene Toprosele UAEH Ha HAaLLEM caliTe
http://www.region.ru/TradeOperations/).

® 17 wmong coCTOANOCH pasMmelleHne oobnuraunii Pecny6nmku
YomypTus Bbinycka 25002 (1,5 mnpa py6., norawenue — 15 uong 2012 r.).
B TOT >Ke [ieHb NpOoLLIn 1 NepBble CAENKN HA BTOPUYHOM PbIHKE: N0 UTOram JHA
cpefHeB3BeLLeHHas LeHa coctasuna 102,3% 0T HOMMHanNa, 4T0 COOTBETCTBYET
LOXOLHOCTW K noratennio 7,99% rofosbix (aopauns — 4,2 ropa). Yuutbisa
KPeAMTHOE Ka4eCTBO 3MUTEHTA 1 TEKYLLME CTaBKM N0 CONOCTaBUMbIM PEroHam,
Mbl OLiEHMBAEM CNpaBeAnuBLIA YPOBEHb JOXOAHOCTH 06AMraumii 2-ro Bbinycka
YamypTuu Ha ypoBHe 7,55-7,6% roposbix (ueHa — 103,85-104,05% ot Homu-
Hana). PekomeHpaaums — nokynarb.

®  BbICOKUI CNIPOC HA BYEpaALLHEM ayKLUOHE MO pa3MeLLeHunio obnura-
L ne6toTHOro Bbinycka ke 5 ®uHaHe, B pesynsrate KOTOPOro CTaBka KynoHa
6bl1a YCTAHOBNEHA HA 04eHb HU3KOM YpOBHE (7,6% rofoBbIX), MOXET CNOCO6-
CTBOBATb NEPECMOTPY OTHOLLEHUI UHBECTOPOB K PUCKAM BCEro PUTINNOBOIO CeK-
TOpa. Mpeanaraem 06paTuTb BHUMaHUE Ha 06AMraLnu PernoHanbHbIX PO3HUYHBIX
CeTen, KOTopble TOPrytTCs C CYLLECTBEHHON npemueit K 6ymaram fnaepos OT-
pacnu (ke 5, Maruut), y4utbizas npu 3T0M, 410 (OMHAHCOBOE COCTOSAHWE MHOTMUX
13 3TUX TOProBbIX KOMMNAHUA —3MUTEHTOB HAX0AUTCA HA NPUEMITEMOM YPOBHE.

® (CornacHo npoBefigeHHOMY 3KcnepTamu PemTWHrOBOro areHTcTBa
AK&M npwu nopnepxke Coseta deaepaunii eXxerogHOMY UCCELOBAHUI0 OTHO-
CUTENbHOM KpeanTocnoco6HoCTH cyobekToB PO no utoram 2006 r., BopoHexckas
o6nactb 3aHsia 39 MeCTo N0 MHTErpUPOBAHHOMY NMOKA3aTeNto OTHOCUTESIbHONA
KPeanuTocnoco6HOCTH, MOAHABLUMCL MO CPABHEHWHO C MpeAblAyLiMM rofoMm
Ha 10 cTyneHek BBepX. 10 ypOBHIO KpeauTocnoco6HOCTH BopoHexckas 061acTb
conoctasuma ¢ Apocnasckomn 06nacTbio (38 MecTo), AopasMeLLieHre 2 TpaHLua
7-r0 Bbinycka 065MraLuin KOTOpor CoCTOAN0Ch 3 1N No foxogHoctu 7,467%
rofoBbIx ¢ Aropauuei 2,3 roga. Cnpasefnueblil ypoBeHb [JOXOJHOCTH 4-T0 Bbl-
nycka BopoHexckoit 06nacTu, pa3meLLeHne KOTOPOro NpoLwso 2 uons, ¢ yye-
TOM 60siee AnNUHHON Aropauun (4,05 roga), Mbl OLEHBAEM HA YPOBHE nopsaaka
7,65-17,70% rogosbix. PekoMeHAauns — nokynatb. (M04po6Hee cM. B passaesne
Toprosble nges Ha Halem caite http.//www.region.ru/TradeOperations/).
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TOP-5 uamenenue uesbi 003
Bbinyck W3meHeHue ueHbl, %
03 28004 0.14

0?3 46019 -0.29

WeroqHuk: MMBB.

TOP-5 uamenenue LeHbl MyHuumnanbHble
Bbinyck W3meHeHue ueHbl, %
VpkO6n31-3 0.59

AcTpaxaHb1 -1.00

WeroqHuk: MMBB.

TOP-5 nuameHenue LeHbl KopnopatmeHble
Bbinyck W3meHeHue ueHbl, %
0OyakoBo-02 3.68

Inken®dun-1 -2.04

WeroqHuk: MMBB.
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@ 3-i Bbinyck @K «EBpokommepuy» (3 mnpg py6., 3 rofa fo noratle-
HWS1) B HACTOSALLNIA MOMEHT TOPryeTcs Ha ypoBHe 9,3% rofoBsbIx (atopauus 1,36).
MNpepnaraem 06paTUTb BHUMAHWE HA ABA NPEAbIAYLYMX BbINYCKA (haKTOPUHr OBON
Komnaxuu: 1-1 BbINyCK C NOMyrof0BoN oghepToil TopryeTes npu goxogHoctu 9,34%
rofosbIx (aropauus — 0,42), 2-i Topryetca nog 9,45% (gropauus 0,88).

® llcxopsa u3 6onee «kopoTkom» gropauun o6nuraunii 03HA n NTMA
1 cnpasefnuBoro cnpaga k 0®3 (nopsaka 370 6.1.), Mbl OLEHWUBAEM CMpaBef-
NMBbIA YpoBeHb JoxoaHocTu obnuraunii 03HA-®uHaHc, 1 v MTIMA-OuHaHc, 1
Ha ypoBHe 8,95% 1 8,85% rofoBbIX COOTBETCTBEHHO, YTO NO3BOJIAET FOBOPUTH
0 MoTeHUMarne pocta LeH nopsaka 0,6%. Hawa pekomeHfaunsa — «nokynarb».
(noapob6Hee http.//www.region.ru/upload/pdf/ideas/2007-06-15_Torg_Id.pdf).

® [okynatb o6nurawum IMb-Unoteka, 1, koTopble HA (hOHE Pe3yNbTaTOB
pasmetLeHuns MAA AVDKK tpaHwa A1 (kynoH 6,94% rofosbix, LOX0AHOCTb 7,12%
rofoBbIX Npu Alopaumum 3,5 roga) BbIMMALAT ABHO HeL0OLEHeHHbIMU. Q6nurayny
IMBb-Nnoteka, 1 ToprytoTcs Ha ypoBHe 7,32% rofoBbiX (Apauns — OpueHTUpo-
BOYHO 2,15 neT). C y4eTOM pasHuubl B [tOpaLin 11 B YpOBHE KPEAUTHOO PEMTUHIA
(Ha 2 cTyneHun Hxe, yem y MAA ADKK), noxogHocTs obnurauuin ITb-Mnoteka, 1
LO0/DKHA COCTaBNATL nopagka 7,32% rofosbix. [lanee, npu oLeHKe cnpaseanueon
JIOXOHOCTN HEOOXOAMMO YHeCTb [1Ba AOMOMHUTENbHbIX (DaKTopa:

— JlbrotHoe Hanoroo6noxexue oonurauuii IMb-Nnoteka, 1 (9% npo-
TnB 24% no 06bI4HbIM 065IUraLKnsam), 41o akeuBaneHTHo 90—100 6.n. JONONHKM-
TeJIbHOr0 0X0Ma.

— boree BbICOKME PUCKU, CBA3AHHbIE C HEOMPEAENIEHHOCTbIO OTHO-
CUTENbHO peanbHbIX 06bEMOB 1 CDOKOB aMOPTU3aLIMM (4OCPOYHOr0 NOraLleHus
UMOTEYHbIX KPeaunToB). [pemna Hamu oueHuBaeTcs Ha yposHe 40—50 6.1.

Takum 06pa3om, cnpaeeanyBas OLEHKA [OXOAHOCTW 06uUraLmii
[Mb-NnoTeka, 1 cocTaBnseT, N0 Hawemy MHeHW0, nopsaka 6,8% rofoBblx,
410 cooTBeTcTByeT LieHe 103% 0T HoMMHana (noTeHuuan pocta noytn 1%). Hawa
peKoMeHAauua — «NOKyNnaTb».
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TOP-5 uamenenue LeHbl EBpoo6nurauumn TOP-10 o60poTbi 003
Faanpom-13(2) 0.58 | wmes |
i o 10000 poyms

Cucrema-11 -1.63 0d3 46017 26460

VicTouHmk: MMBB. 003 46001 19338

Ucto4nnk: MMBB.

TOP-10 o60poTbi MyHuyunanbHble
060por, Tbic. py6.
MMBB pPen

TOP-10 o6opoTbi KopnopatusHble
060por, Tbic. py6.

MMBB
Moc.06n.68 22692 334462 TpaHc®uaM1 720209 0

batukopt506 10270 0 Cuneprua-1 2302 246622

WeroqHuk: MMBB. Ucto4nnk: MMBB.

27 mons 2007 roga 6



TPYIMA KOMMAHU

NONTOBON PbIHOK

eWaAHARHL|IA ©H2EP

DAIGH

Nnpekebl TK «Pernon»

3Hayenue

WHOEKCH! BO3BPATA HA UHBECTULIN
KopnopatueHble 06nurauum

WU3menenue, %
Kanutanu3sauus

‘ (MnH py6.)

1 nenb

1 Hepens

1 mecay ‘ KBapTan ‘ nonropa ‘ roa ‘ YTD*

3-i1 Jwenon

-0,00
0,01
-0,03

0,03

0,22

0,22 b ,
0,02 g )
0,33 b ,

S

B

)
295 087

Bankn n ®K
MatumHocTpoenne

MeTannyprus

HedTb 1 a3

[nuiesas

CTpouTenbCTBo

Tenekombl

Toprosns

TpaHcnopt

Xumus n Hedhtexum

Llen-6ymaxHas

OHepreTuka

0,02

-0,01

010

Lo

002

B

o

. ._0’.02

015

0,20

o1

021
0,04

o o2
o050 3%

o o 2%

Loesse
Lo
BATLLR

LB
L TBe
LB

.
98B

L6669
6992 .
L0888

95137

KoTuposanbHbiit nuct Al

KoTuposanbHsiit nuct BC

902

oo ek 0w 2
-0,01

0,29

0,12 5 )

115240
s
175 090

..

MyHuumnanbHble 06nmraunmn

061Lmit 210,76
MockBsa 193,37
Cy6cbenepanbHblie 241,22

MyHuumnanbHble 06p. 201,05

0,00

000
L

0,09

004
O
IO

0,46 2,29

086 BB
058 RO
072 232

246 579
86 128
148 219

'4’34“ R o6 R .4’45‘, R o 232.

KoTuposanbHbiit nuct Al 119,91

I
OB

0,15

0,58 2,11

N
10102

®epepanbHble 06aUrauun

003 187,91

-0,02

-0,01

0,66 1,88

3,92 670 888

*K 1 aHBaps 2007 roga

27 monga 2007 roga



NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»

W3meHeHue, %
06bem Topros

‘ (MnH py6.)

3Hayenue

1 penb 1 Hepens 1 mecsay ‘ KBapTan ‘ nonrona ‘ roa

LIEHOBBIE MHLEKCHI
KopnopatueHble 06nurauum

0,00 0,02 0,10 0,52 0,73
s .. AN AR, L AN
R s SR SO LA SO o A SN
L A SO SO . SO S  . s SO

LR O SO s SOV . U
IO SO .o SN S AN .S
R AL L OO 1AL ..o S SN
o

088 97
100 280
LE L
0,68 3405

[T

3-i1 Jwenon
Bankn n ®K
MatumHocTpoenne

MeTannyprus

HedTb 1 a3

[nuiesas

CTpouTenbCTBo

Tenekombl

Toprosns

TpaHcnopt

Xumus n Hedhtexum

L0 ee 0B 0% 0% 08
-0,05 -0,19 0,53 0,56 0,81

00 em 025 0@ 1 180

AT I

0@ o om0
-0,03 0,12 0,27

Llen-6ymaxHas

T
089 T
065 7092

OHepreTuka

KoTuposanbHbiit nuct Al

KoTuposanbHsiit nuct BC

MyHuumnanbHble 06nmraunmn

O6uy o e 2R 0% 007 001 016 039 08 1209
Mosea e 10808002 020 0T 018 039 077 089 82
Cyopepepaneme e 1246001008 001 012 006 009 04 997
MyHuumnanbHble 06p. 109,28 -0,03 -0,08 -0,28 0,04 0,23 -0,35 -0,59 30
Kotuposanisif vt At ... AL O A 1. A 1. AU L AU SO .o A . SO
s Ol AU v SO L S

®epepanbHble 06aUrauun

003 115,64 -0,04 -0,14 0,07 0,11 0,32 0,39 -0,04 1735

*K 1 aHBaps 2007 roga
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NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA ®H2EP

Nnpekcbl TK «Pernon»

WU3meneHue.
[opauus,
ner

3Hayenue

‘ 1 penb 1 Hepens 1 mecsay ‘ KBapTan ‘ nonropa ‘ roa

WHOEKCbH! AOX0OHOCTH
KopnopatueHble o6nurauum
061Lmit 8,31 -0 4 -5 -21 -18 -37 -19 1,6

1-11 wenoH 6,57 0 4 -22 -36 -35 -60 -27 2,7

2H3uenon o s < R S - S
3-i1 dwenoH 10,43 -7 -6 5 -17 1 6 5 0,9
bankuu OK L 2 ... .S
_Mawunoctpoene e 206 A s e s
Meranmyprva . A0 e A O s S SO
Meromfas o s .. SR . S-S .S
Crpoutenectso N 008 AT
o
Xomns n Hedorexumus .. LA S S S
Hen-Gymaxan o SO SN S SO SO
OHepreTuka 7,22 2 7 -16 -3 -17 -64 -16 2,5
KoTuposanbHbiit nuct Al 7,25 -1 4 -10 -26 -11 9 12 2,1
B T S R T A I B

k]

MyHuumnanbHble 06nmraunmn
_Cybdbenepanenble e S SO LA
MyHuumnanbHble 06p. 7,97 2 7 30 -19 -33 6 37 1,8

KoTuposanbHsiit nuct BC 7,33 0 1 -6 6 -18 -60 -3 318}
®epepanbHble 06aUraLun
03 5,90 -1 -0 -14 -26 -33 -54 -26 4,0

*K 1 aHBaps 2007 roga

27 wons 2007 roga 9



NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA ®H2EP

Nnpekcbl TK «Pernon»

3HaueHue

1 Hepens LCETN nonroga

WHOEKC A1
Total Return (%) 119,94 0,02 0,07 0,72 2,33 4,53 9,18 4,62

Price (%) U ORI v A4 .1 N1 SO oSOt N
Kannranusauna (W1k pyo.) e TOBAD S B s TS AeRe9 AT
O6vem B obpauiehua (MIH pYS) ... 258151 0. O 500 e A S o S

[iopauus (ner) 2,52 -0,01 -0,01 -0,06 -0,07 0,01 -0,18 -0,09

*K 1 anBaps 2007 roga

27 monga 2007 roga 10



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

ABTOBA3063 5000 7.70 0.633 24.06.08 340 0.90 22.06.10 1062 - 100.16 100.30 100.16 0.01 7.65 - 7.68 7011 0

benon 02 2000 9.25 3.725 27.08.09 767 1.88 23.02.12 1673 - 100.90 103.00 101.00 0.00 8.90 - 9.15 1 161590

27 nong 2007 ropga 11



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

BMo-01 500 12.50 2.397 16.08.07 26 0.06 12.02.09 567 - 100.30 100.38 100.30 -0.01 7.33 - 12.46 4368

o

0
0

[Jes.-t0r 01 1000 12.50 2.226 18.11.08 488 1.23 18.05.10 1027 - 99.99 100.30 100.08 -0.21 12.78 - 12.49 745 0

27 nong 2007 ropga 12



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

[xaidchCn 2 600 5.00 0.349 - 04.12.07 131 0.36 - - 100.00 -0.02 - 5.04 5.00 128 5500

KAPO 01 700 12.50 1.027 24.06.08 341 0.88 22.12.09 880 - 100.25 110.40 100.26 -0.04 12.53 - 12.46 4516 0

27 nong 2007 ropga 13



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

KAasua®ut1 1000 13.00 3.277 23.04.08 278 0.72 21.04.10 1000 - 99.99 100.08 99.99 -0.02 13.36 - 13.00 2499 0

Metceps-®1 1500 10.50 1.640 28.05.08 316 0.82 23.05.12 1763 - 100.00 100.20 100.15 0.03 10.54 - 10.48 197 20040

27 nong 2007 ropga 14



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

M3bark1 800 11.65 2.234 16.11.07 113 0.31 17.11.09 845 2.05 - 100.00 100.00 0.00 11.85 11.97 11.65 7000 0

03HA-®unHO1 500 10.80 1.302 11.12.07 141 0.38 08.12.09 866 - 100.35 100.50 100.35 0.05 10.01 - 10.76 7927 0

27 nong 2007 ropga 15



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

OM3-5 06 1500 8.80 3.424 01.09.09 770 1.91 30.08.11 1496 - 102.92 103.05 102.92 -0.05 7.4 - 8.55 2161 0

263

PycMacna-2 1000 12.50 3.836 02.10.08 a4 1.10 29.03.12 1708 - 99.93 100.00 100.00 -0.05 12.85 - 12.50 50 0

27 nong 2007 ropga 16



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

PyccHedhTb1 7000 9.25 1.039 12.12.08 511 1.32 10.12.10 1233 - 93.00 93.45 92.33 -1.02 16.21 - 10.01 21488 0

Cynoctpb-1 1500 9.85 0.567 - 02.07.09 707 1.80 100.75 101.00 100.89 0.03 - 9.55 9.76 14598 0

27 nong 2007 ropga 17



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

Cynoctpb-2 1000 9.50 1.067 13.06.08 328 0.86 11.06.10 1051 - 98.99 100.00 99.80 -0.02 9.96 - 9.51 299 0

Yepkuzosot 2000 8.85 1.237 02.06.09 680 1.73 31.05.11 1405 - 100.25 100.80 100.10 -0.33 8.97 - 8.84 300 20090

27 nong 2007 ropga 18



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pPereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

Mt pys. Aropauus, . Aropaums,

ner ner Kotepre | knoraw. | Tekywas | 6upxeBoil

4TN3 0106 3000 9.50 0.937 18.06.08 335 0.88 16.06.10 1056 - 102.00 102.25 102.05 -0.10 7.22 - 9.30 9373 54138

AkyTCKaH02 1200 8.59 3.130 12.03.09 606 1.51 08.03.12 1687 - 100.60 101.15 101.10 0.00 8.00 - 8.49 1011 0

Wroro : 2797613 8361762

llogpo6Hee: http: //www.region.ru/TradeOperations/DebtMarket/Indicators/

27 nong 2007 ropga 19



WA AHARHL|IA ®H2EP

9 NONT0OBOU PbIHOK
pDerMEH

WToru ToproB MyHULMNanbHbIMKU oﬁnurauuﬂmu

I'Ioralueuue Liena, % JloxopHocTb, % Odremicaanox,
06bEM, ThIC. py6.
IMUTEHT e | Kynon, % | HKQ,%
oy atopauus, .
nara nHeR i cnpoc npean. CpB3. n3m. K noratu. Tekywas 6Gupxesoi Pnc

AcTpaxaHb1 ceH.50 1.093 17.12.2009 875  es.15 101.00  105.00  101.00 -1.00 ceH.34 ceH.40 1

o

Ap06n-07 . . 30.03.2010 . . . 101.20 . non.36 asr.39
Nroro : 243730 914428

27 nong 2007 roga 20



NONTOBOU PbIHOK
ﬂ PeriEH exceAHBRHbI OB 0D

WToru ToproB rocyfapcTBEHHbIMU 00NUraL UMK

HK.% TloxoAHocTb, % 06bem caenok,
nara Aropaums, net MUH. Mak. 3aKp. cpB3. U3M. CPB3. ThiC. pyG.

46001 8.840 10.09.2008 0.61 103.10 103.15 103.10 103.14 0.05 4.96 19338

46011 0.000 20.08.2025 12.65 8710 8710 87.10 8710 0.10 6.95 1

27 nions 2007 ropa 21



NONTOBOU PbIHOK
ﬂ PerIEH SxceAHBRHbI OB 0D

BekcenbHblii pbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bexcens ¢ noraiwenuem Yepes:

IMUTEHT 1 mecsy 3 mecsua 6 mecsues 12 mecsues
ox-Tb, % Hons, % Hox-Tb, % Hons, % ox-Tb, % Hons, % Llox-Tb, %
A6contoT baHk - - 5,0 7,58 10,0 7,69 - -

9kcnobaHk - - 50 10,37 50 10,32 - -

NHAEKC: 100,0 7,31 100,0 8,04 100,0 8,16 100,0 8,22

27 wions 2007 ropa 22
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NONITOBON PbIHOK

EWAAHERHBIA @A2EP

D
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rPYIMMA KOMMAHUN

NONITOBON PbIHOK

YA AHARHL|IA @H2EP

D

KpuBble goxoaHocTy
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rPYIMMA KOMMAHUN

NONTOBOW PbIHOK

YA AHARHL|IA @H2EP

DAIGH
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NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA @H2EP

KpuBblie goxogHoctu
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rPYMMA KOMMAHWI

NONTOBON PbIHOK

A AHARHB|IA @A2EP

ONEPALIUK C AKLIUSAAMUA

PykosoguTenb aenaprameHTa:

[MaBen BaieHko (106. 335; e-mail: pvaschenko@regnm.ru)
KnueHTckoe o6cnyxuBaHue:

Bnagumupos Bnagumup (806. 570; e-mail: viadimirov@regnm.ru)
AnToH KoHoBanos (8o6. 507; e-mail: konovalov@region.ru)
Maprapura lMetposa (p06. 333; e-mail: rita_petrova@regnm.ru)
CuHuka Enena (mo6. 549; e-mail: sinika@region.ru)

Tpeitgepobr:

Mapuxa MymuHoBa (£06. 157; e-mail: muminova@regnm.ru),
(495) 984-55-30 (npamott)

Opnosckuit Makcum (106. 534; e-mail: orlovskiy@renm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)

ONEPALIUK C BEKCENSAAMU

[Masen lonbiwes (806. 303; e-mail:golyshev@regnm.ru)
Buktopus CkpbinHuk (806. 301; e-mail:vvs@regnm.ru)
Enena LLexypamHa (806. 463; e-mail:lenash@regnm.ru)
KpuwieHko borgan (no6. 580; e-mail:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAAMU

Cepreit TymuHckuin (106. 433; e-mail:guminskiy@regnm.ru)
Metp Koctukos (p06. 471; e-mail:kostikov@regnm.ru)
Vropb KarpamaHsH (£0o6. 575; e-mail:kia@regnm.ru)
HectepoBa AHHa (806. 549; e-mail:nesterova@regnm.ru)

OPFAHN3ALIUA NPOrPAMM [10/TT0BOI0 ®WUHAHCUPOBAHMA
Oner Oyne6eHel (0o6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTu Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANNTUYECKOE YNPABJIEHUE

HayanbHuk ynpasnenus:

KoHctanTun Komuccapos (806. 428; e-mail: komissarov@regnm.ru)
[lonroBsoii pbIHOK:

Anekcanap Epmak (1o6. 405; e-mail: aermak@regnm.ru)
DOoHA0BbIA PbIHOK:

KoHctanTuu Mynses (0o6. 140; e-mail: gulyaev@region.ru)

IOBEPUTENbHOE YNPABJEHUE
Cepreit Manbiwwes (8o6. 120; e-mail: smalyshev@regnm.ru)
[anuna WesblpuH (806. 178; e-mail: she_dv@regnm.ru)

[pynna komnauun «PECVIOH» 06beguHAET OUHAMUYHO PAa3BUBALOLLMECS KOM-
NaHnK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETIOH»),
nenoautapHoi pestenbHoctn (3A0 «[K PETIOH»), noBeputenbHOro ynpas-
NEHNUS LeHHbIMKU Bymaramu, ynpasfaeHus WHBECTULMOHHbIMI (POHAAMU, Mae-
BbIMW WMHBECTULMOHHBIMU (DOHAAMU W HErOCYHAPCTBEHHBIMW MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOrO KOHCY/bTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEIIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbBIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHocTW. [lpodpeccrnoHanu3m COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTEeNeHb HafeXHOCTH),
XypHana «[leHbru», a TakKe MHOrO4MCIIeHHbIMU 0MPOCaMK Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, npoBOAWUMbIX UHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBO
3aHuMmaeT Befywie mecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWUMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHUW K MHTEpecam
Hawmx KnuentoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTA, CBSXKUTECH C HAMN.

MHorokananbHbii Tenecion: (495) 777 29 64
dakc: (495) 777 29 64 po6. 234
www.region.ru

CTpaHnupbl KomMnaHuy B MHGopmaumoHHoil cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(DOPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKnio4eHnto CAeNnoK ¢ komnanuamm rpynnbl «PETVIOH». Mbl He npeTeHayem
Ha MOJTHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOW MHTEpeC B NM06OK CLenke NpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HACcTOS-
wero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a NL060N NPSAMON UNK KOCBEHHbII yLLep6,
HACTYNMBLUWIA B Pe3yNbTaTe UCNONb30BAHNA MHDOPMALMK, N3NI0XKEHHOI B HAcTOsLLEeM 0630pe. JTo-
6Gble Onepauuy ¢ LEHHbIMYU Gymarami, ynoMiHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YUTENbHBIM PUCKOM.
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